
HIGH COST OF GOOD ROADS

mi. imi:i:it m:ski.
( II I ltd I S l.S litA I'AGAXVK.

In line liMatui'. Ho ""J' Stnnr Has
it. t iv.tin New .Icrscv nt a Cost
in..,,.,. 'I Hurt TllA.ll l.ni.nl llnte- - '
i in i -

t in! , iiniiillnnrr Ituokcr llcpllrs.

.lull lJ There Is a decided
,1 ,if niiiiinm between Htute Kn- -

I tin S Hen-- el and S Percy Hooker,
t ,iii ..f ili Hmhw.iy Commission,

. . hiithw.iv Improvements should

. ,i I t.'cl, ami il is not unlikely that
i, n 'In- - situation H bettered fiov. Dix

iiin in take ii hntul in it lit it decisive
i ,. .liit why the fiovcrnor held tip the

-- 1' intended to have been opened
v bv thi Hichwnv Commission

i. "ii- - uwnid ot $n.T.Mi.mt in highway
, 1,1 ts in order tint thc.State Kngineer

r- "I them wus made plain
hi ' night when the I'orrcstHitideiico

ii between the Stato KiiRinoor and '

in it.'Vi-tno- r was mailt public. At Hip,
miii" tune 'iiiv Dix isuve out thi reply
of i h.i.imuii Hooker and Hip answer to
.h- -t ,..mIv bv Mr !tptiMl i

in t,i letter to the, (invernor, dated i

.inniaiv i.--
. ninii- - r.uninper nenspi mhi

j thai the liiRhway sppoHlcitioiis in tpies-- t
n ptp defective, first "in tint thov

I r ti'ip that th contract are to be let1
I hi Kline to n lump Mini bid by the con-- ,

tr.utoi. but in addition to this the INb.Ii- -'

,I "iiiiiiipniini I r"'i i. t(i HP riKOl HI
inah" such changes in Iheplahstindspcci-Hcrttinn- s

an may from time to limp npppar
t bp necessary or desirable, and Hip
olmiiRPM Irom thp amount of thoqtinntities
estimated in thp epccitlc.it ions arc to be
t.aid for on unit prices noiiiinatpd within
limit hy thp contractor, but which limit- -

to tlxed by tht estimate in tliecjiitract
i'(p by the engineers or the cninmis.
,.y and from tv hich estimates thn mn.
tMotor ,s not allow pd to deviate more
than ir per rent in home canes or so per '

int hi others
Mr Honsel s.iyi therp is an unnecessary

ami too expensive detail connected with
th construct ion of pood roads. Me
point out specially that "specifications
ate drawn with but little regard to the
local material which should be used."
and ik one instance stone was imported
trnm Jdorrietown. N. J . at a cost to the
State of something upprouching threp
times vyhnt it would h.ivn Iippii had local
material been med

In a broad way." mjt Sir. Ilenfel, "I
underM.ind after inrjuiry that in the
tin itot.iMKi worth of road work done lastrnr nearly $!)0i.ikhi wan expended in
fflsht charcen paid to the railroadx for
th m.ilPiial transported to the various
count len of the Slaie."

Mr HpiinpI roncludes that .V) to ner
rent of a Kre.itpr milpiiRp of road could
lip feruled l,'.r the name monev wpre the
t.f'PCitlc.itioti.,'' changed to remove all
'iniTlt.nn il'iiiici.tH fioni th- - coniider.i-Mi- n

of theco'itr.ictc "lets linicky methods
l"r coiihtrucl Ion nrovided and iiilv.-in- t .nr..
taken of the Ueal materials for the use of ,

"iisi iili em nni'rfvcrii were possuijp.
In his fppU (o the State KiiRineer.

( nairmaii Hooker, under date or .lanuarv
answer Mr Hene! eategorieullr. He

".iv the law expressly provides thut the
contract must be awarded on the lowet
I1111111 Mini bid He points out that some

f ih" ideas advanced by th State Knsi-ne- er

had been tried by hi predecessor
and abandoned He says the criticism as

iiiMiT.sarv '.leiaii is iiiereiv .i natinf
"I opinion," and that .Mr Hoiwcl's state- -
nient tliat the cost of enRineeriiiK alone '
i over in er cent of the contract cost I

"is based on mipinformation " His refer- -
ence to local material. I'hnirman Hooker
avs. is also due lo misinformation It
u absolutely necesarv he s;iys. to

obtain thp propprstone. and that the State
r.HKiiieer s ue 01 ine woni local IS Very
ndeterminate' also that his estimate o'f
hr freight paid "must bo too hich "

i hairman Hooker insists that patroflinR
nads is a safeguard to have the roads

completed when accepted, and that "it '
t absurd to flfiure this expense as '

i
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$1,653,000
The Denver City Tramway Company

First and Refunding Sinking Fund Mortgage 25-Ye- ar

5 Gold Bonds
Dated November 1st, 1908 Due November 1st, 1933

Mtrett payable May 1st ant November lit,
at the Office of the Mercantile Trutt Company of New York, or

at tht Office of the Company, Denver, Colorado.

The Mercantile Trutt Company. New York, Trustee.

Coupon Bonds In denominations of $500 and $1,000. with prlvtlegs of registration as to principal.

Authorized, $25 000,000: outstanding, $4,720,000.

Callable as a whole, but not in

i 'roni ar.u incmainc .May i

illtCiCSt, Upon MXtV days' notice.

19,

Sinking Fund,

Wo Kumtniirizc ns follows ft letter from William ("J. Kv.ins Ksq., I'res'detit of the Denver City Tramway
copies of which letter mar lie obtained on application:

Company Incorporated In 1899, and opsrat;s ths entire strest railway system of Denver, C:brado,
consisting of 223 miles of track.

Population s;rved: Census cf 1910. 213 331.
by Direct Mortgage on 197 miles of track within ths city limits.

Franchises without time limit, which were in 1907 hs'd by ths United States Circuit Court to be valid
at least until 1935. two years beyond the life of thess bonds.

Cumulative Sinking Fund of one per cent, (lffc) of ths par value of the bonds. outstanding, beginning
November 1st, 1914, and payable annually to and includ'ng November 1st, 1923, and thereafter at
the rate of two per cent. (2) per annum.

Bonds Reserved to retire all oth;r bonds cf the system, and. In add!tion, over J 9,000.000 reserved to
be Isiued at 85, of the cash cost cf extensions and Improvements.

Followed by $6,000,000 capital stock paying 8 per annum, and hiving a pruent market value of

about $9,000,000.

Earnings: For the year ended December 31st. 1910 (December partly estimated), total charges
amounted to 51,063.023. a surplus cf $676,401

Price,

Clark, Dodge & Co.

including

Interest. Yield,

Eiecutor
Chartered

51 STREET 321 CHESTNUT ST.
NEW YORK. N. Y. PHILADELPHIA, PA.

APPLICATION MAY ALSO BE MADE TO'
THE INTERNATIONAL TRUST COMPANY

DENVER. COLORADO

aossir of tr.ii.h stiii:i:t.
'i'hoindi the oppiiim; of the market was '

intensely active I'nlnn Pacific did not ap- -
pear on the tape In Ihe llrst-i"art- hour
Then a sile of Vim shares was reported at

nni1 was followed by ;,5no slurbs
bunehed from 177 lo I7'.. It whs eiidenl
that there had been n Kood deal of confusion
about ih I'nion Paclllc iot at the oteninn
and soon It was teported from th floor'
that the wide and erratic openlmr was due,
i the Impatience of a yoiinir. broker who
)iad s.mki shares to sell at the market 'I he
l,rL i, l, . nnlfl lint or nt !;.,!
did not dlrKiilse his order, with the result
that floor irnder, imtuiz his nervousness ,

and haste m sell Ihe stock, heat down th"t
pru e for Ihe lime honored purpose of uettinit I

the voting brnl,er' stofk us i hap as pis- - ,

sible 'I he low pru e in these openluc
transactions was the low price ot the day

Xnother explanation of I nion's tin-- !

usually wide opeuini; was that it was
nil due lo the diffnienies of opinion tli.il

'often are noted in earlv transaction m mi
active market Around the I niiui Pacific

'post the crowd was Ihe blCKest nntl mosi i

itiuiultuoiis in Ihe room 'Ihe slot 1. closed
I iiesdav at I7B', and at U sound of the
limit there were sales half a point up rind

-- lies half n point down In' limes of mi
.nve market such differences in pi ice

unlit not have been aei minted eMinoi-duiar-

bill active (lavs have been verv few- -

in loeiit months and brokers yeslerdav
seemed to hao forsollea Hie limes when
wide openings were Ireiiuem 'I lie reason'
tliat the sales were not protuplh' leporled
by the ticker, II was said, was Hint some;
brokers trot into a w Tannic over the earlv .

prnes and called upon one of Ihe povernors I

lo settle the dispute II was on the i'e
cislon of lids noveriior. it was added, thai
Ihe prices were llvd as llnallv reported j

on the Mpe

Willi the nriciuneiit In llie Slsiitlnrd nil
me i out billed brokers uoi Html reports'
fioni law vers einploved lo nii.il.ive the
iirKUineiils. inuke deductions from Ihe.
leiniirks of Ihe .Indue nnd submit opinions
on llie probllble outcome of the sil As
Isr ns could be lenrned most of Hie opin-ion- s

were not veiv emphiitic on either I

Mile, but Hie Inwveis were pint'ln all v

iinuuluioiis in the opinion thm Ihe oii- -

struction of Hie Slierinan act will be sufll-- 1

clentlv liberal lo protect the orunulntion
and methods of most of Ihe but industrial
corporations. None of them anticipated
that the court would hold a purchase of a
concern In the same line of husiness to be
an infraction of the law or that combination
is necessarily lllesal as destructive of com-

petition, which Is substantially what the
lower court decided In the Tobacco case,
Hut while the consensus was that the con-

struction of the Sherman act would show
Ihe legality of most of the lorporations
both the American Tobacco Company nntl
the Standard Oil Company ininlii lose

Most of Ihe lawyers lliouuht llie Stnntlaitl
Oil Company hnd made nut n better case
iliun hnd Ihe Ameilcan I onaeco i ompaiiy
Mosi of Ihe i linives oi sunip piacucn i

IiioiikIiI nuninsl the SlandHid, many of '

ihem said, antedated Ihe Sherman net
nntl thev si if I not consider thai Ihe (iov- -

ei nmeiit had mniie a verv slronu case In

presentlnif the operations of Ihe i ompauv
since the hherninn aci was pinseu in
reliant to Ihe Ameiican Tobacco
nanv i ase all of the lawyers
matle a point or llie aKreemeni wiin ine
Itrillsh i ompanv whereby foreign commerce

be ordered on that count alone.

"Personally." said one of the most prom-
inent of the corporation lawyers, "I hone
that the couit will construe the Hherman
nit liberally, but that notn the Ameiican
I'ohncco and Standard Oil companies will
lose. If they lose Ihe derision will quiet
a lo! of the clamor about corporations, and
If the construction of the law Is liberal
it will asiure the legality of most of the
hlc companies. "

There Is a keen speculation In the securi-
ties of llie American Tobacio Company.
The common stock on the curb and the
preferrml stock, per rent, bonds and 4

per cent, linnos on ine nmcic i.xcnnriBe
nil ndvnnced frncllonally yesterday, Or-

dinarily speculators eipect that strrnKtU
in Ihe o por cent, bonds will he accompanied
hy weakness In llie 4 per rent, bonds, and
Tiro versa. It Is In the bonds that the
speculation Is keenest. The Idea Is that
If the dissolution nt the company Is ordered
both issues of bonds will be paid off at par,
and since the f)s sell above par and the 4i
below- - a dissolution would be a bull point
on the te and a bear point on the 0a. Oen- -
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part, except for at
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The Farmers' Loan and Trust Company,
Nds. 16, 18, 20 & 22 William Street.

Branch Office, 475 Avenue,
New

IS St.LONDON 28 Bi'hoptgate.

interest,

Secured

permanent

WALL

Fifth

Cocktpnr

Travelers' Letters of Credit. . Foreign Exchange.

Administrator

THURSDAY,

thereafter

W. Clark Co.

Trustee

York.
Hanatmaon

Guardian

riXAXClM,

INTEREST DEPOSITS
Company receives deposits which

be either subject to check or
demand or certificate?. It solicits indi-

vidual, household or business accounts and al-

lows interest thereon.
Depositors in Fifth Avenue Branch

checks and deposits
Office, if so desire, a similar arrange-
ment depositors
Office at Branch.

Foreign Drafts and Letters Credit
issued. Deposit Vaults.

Fifth Avenue Branch
Guaranty Trust New York

Avenue & Sireet,
Nassau London Offlca, Lombard

erally since the argument the Tobacco
rae was finished the tendency of the s
has been lo reaction, while the is have
advanced.

The favorite nrifuinent on the Tobacco
s a sure ihinir speculation

lo II, If the wins the
bonds will advance sentimentally with
oilier, soi'urllles, ihe security under the
bund be amply pioiecletl nnd llie holder
nf a hluli i ln i per i en' bond at Ml will
have u Lttind ln est melil If the i nuikialiv

,P)1 1, ,,, ,,av n-
- ,(. ,hds a' par, w hit 11

supplies nc tin tit e lor n in point prolll w ilhoin
nv nppieciuble rik The crlllcistii oT Ihe
in iniieni N never yet whs there ;m

sure ihliu- - in speculallon nnd
f ihere were lint snpie lluw in Ihe bull nrmi- -

inenl Hie bmuls would he selllne at a uiiicli
higher Pllce lloiul Hun Is I lie iceneral
Itle.i thai sine lli'uu piopusiliiiiis are nor-
mally subject lo suspicion

At auction '.'On shines of ihe National
Hank of Voiih America sold at .Vi

bank was llm one in the Morse i linlti which
.Mr Morse made his headiiuarleis before
Ihe 1IM7 panic the stock sold at smi

The First Natlcunl Hank and Kuhn. I.neb
A Co. lmve purchased ihe $;,mm,M Dela-
ware nnd Hudson llrsl and retumlinif niort-iraK- e

bonds recently approved hy Ihe Piiblio
Service Commission. Ilio bankers are dis-

posing of the bonds nt private sale

The Columbia Copper Company,
which declared a dividend of s per cent in
1W)7. declared aiioiner yesieruay. i ne rain
1b J'S per cent

tr wns hiii rinv In bonds Nnles
on the hxciiante were
In of the til 7 total of the precedlnir
day, to almost is.ooo.ooo. As
compared with the previous day also the
market had a broader ranee and not so
many of the were in convert-
ible other bonds of a speculative char-
acter, New York city bonds were again
trong. The 4JV per cents, advanced to

101 X. The forthcoming ,' per cents, sold
101 and 101M, with early sales of Hl.onri

at the former price and tales
t::c,ooo at the latter.

10 and on any interest
1923. and at 102J and

5.38

&

1822

PARIS, 41 Bonlerard

'

j

.

'

i

i
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Mercantile Trust Company has
elected William c Polllon president Mr.
l'oillon has been with Ihe company since
lk8l nnd has been one of its
for yents

Vli VV. II I.eupp of llie Trust
Compunv of Atneilia has been succeeded
bv William (iiliiuiii l.ow. .Ir . mid I'. I. Illl-Inl- i.

secietnrv, bv Cilinuiiil I. .Iml-o- n

l ailelon Hunce Is lo lie iiuiiiiujcr in chame
of the Colonial liiaiich al I'jj llroiulway. with
(ieome Dlew as his assistiinl

At the iiieiliiin f tbe Coin I'.xi hniiice
Hunk's diic.'ttiis Piesideut Wiliiiun t
Nnsii Him luie.l reelectinli anil was chosen
chiiiimuu ot the boiiril Mr Nash has been
piesldepi tin- iwinly-elif- .veins Waller
I. I rew was elected to niici eed lilin as d

illlini II Nichols of Ihe lieuernl
I lieiulcul I'onipiiiiy was elided

Clark, Dodife A Co. of New Yolk mill K
W. Clark A I o ol Philadelphia are oflerim:
SI.h.VI.ihmi DeuMu ciiy Tiuuiwav Colllpllll)'
first and leltiudlnit sinking lunil moilitak'e
Iwenly-IH- e ve.ir ,1 per cent. Kold bonds
at uri an iniercsi, to yield .". .is pei eni
T he bnmls aicpni I ot J.'.'i.iiim.Oiwi aulhoiixed,
of which St.7Vo.iMsi are oiilslnndlnif They
aie cnllalilc as a wnole hut not a part ex-

cept for the eiuMiiK fund al in'i nnd (merest
fioni Mav I, Hill, to .November I, IIC'i, in- -
elusive, nun tiiei caller ill 0.",hihI inieiesi
.

' V." ' J .. ' ,V "Z". f -

llr1,, Nrwi. holders of llie Hi .loseph ami
' liiaiiu isiauti iiniiway.i oinpiiuy I lie mem

liciH are llcim of) intin. .1 ,iujii-Ii- m

liaiiiiinl ol on 11 lik A lloiiiliiick, N c:i I

llanlonl ot I H Mnselev ,( Co,, WIII1111I V
Kilur, prcsideni or Hie Columblii TTusi
Coinpniiy, licoik'e M Williamson mid .Sol

liiillcriiinii Samuel I nlcrniver Is conn-se- l,

and Ktlk'ar Hickinan ol .17 Wull slreel
Is secretary Columbia Trust Com-pHn- y

lias been linined as depository Sliaie-holile- is

are reiiuesieil lo deposit stock them
under Ihe inn ciincul up lo including
February II

I.ec. Ilinrjlnson A Co., Harris, Forbes A

Co and Klbrnok it Co are offerlntr I?,.
7:1,000 of the Seattle K.lecirlc Company
consolidated and refunding morlKMBn sink-
ing tuud '1 per ci 111 fold bonds, callable at, per ent and inierrsv on or uuer
Augubi 1, i;iu'.

ON
This may

made in the form
of time

the
may cash make at the Main

they and
may be made by of the Main

the
of are

Sale

Co. of
Filth 43d New York

Main Office, 2 ft. 33 St.

In

presents
inmpany

thai
absolutely thai

The

Iirltlsh

another
HtocK consiiierniuy

amounting

transactions
and

at
aggregating

'Ihe

sevetsl

The

and

$2,721,000

The Seattle Electric
Consolidated and Refunding Mortgage

6 Per Cent Gold Bonds
Datrd AngnU I, lltoj

Interest

Fund

allatilr nt 105 anil Interest nn or after AtiRiM 1,1012,
In Ii lucks of nut less than isr.no, (Hill or for (lie .IiiMiik fund.

Coupon or rrBlslrrcd bonds nf stltlllll each, Int crcli.incr.iblc
Ol.l) rOI.ONY TIM'.s'l' (O.MPANV. lkilon, lruiee

From a letter of Stone &' Waster MntiiiRcmcnt Association, (icncr.i! Managers of the Com-

pany, copy i f which letter will be sent upon request. c summarize the most important
statements as follows-

1.

2.

3.

4.

6.

6.

7.

8.

9.

Gross earnings Increased from $2,565,914 in 190: to $5,588,188 in 1910.

Net Earnings in 1910 nearly 2'2 times all interest charges.

Cumulative s'nking fund, 1 per cent, per .annum.

Market value preferred and common stocks shows equity of approximate
$12,000,000 in excess of bondod debt.

Favorable long-t'm- e franchises, the shortest expiring 1934.

Controls substantially all railways ond greater part electric lighting and
power husiness in Seattle, population 237,194.

Owns, through stock, Puget Sound Power Company, now j roducing 20,000 hydro-

electric within easy distance of Seattle and Tacoma.

Company has paid 6 per cent, on t referred stock since 1901 and 7 per cent, on
common stock since 1909.

Surplus November 20, 1910, $2, 03,734, which has been put back into the prop-

erties. In addition $860,000 bonds have been purchased or retired by sink-

ing funds.

7 ;.' Heed Trwt
;, ,i 'v S

PRICE 98' : AND

Harris. Forbes
Successors to

N. W. HARRIS &.

NEW YORK

St. Joseph & Grand
To Holders of First and

, i i ,.! .i,
l n" ooiici ii i it- - i int ..n- -.

I'chruar)

Special

to net n Protective Cointniitee lo s.ifeiu.ini nnd enforce the rights of sh ircholilcis
Ins provided bv the terms of the deposit nRreenienl which bus been wiiii me

.depositary. THK fOI.l'.MHIA Tltl ST COMPANY. 13.', HHOADW AY, New Yorl:

Holders nro invited toiieposit ineirsii.ircs eiuiorseu in diiiiik pursuuni nunc h i me

of the agreement, copies of may bs obtained from the dcposilnry or from any

member of the Commit tro or us Secretary.
Deposits may bo mnde until and inchiilinK l ebriiary 11. 11)11. after which none

w ill be received, save in the discretion of the Committee.
Dated New York. lauu.iry 17. lll
II i:KY IIOI'.MANN.

Ill Hroudwny. New Yotk

.1. AITJrSTI'S IIAItXAKII,
of Dominlck A Dominick, A Hiokcis,

1 IS Ilroadwny, New York.

NKA1. HASTOri..
of K. S Moseley A Co of I'oMoli

SAMUKI. I'NTKKMYKn,
Counsel lo the Committee

TO !IOM)KnSOFTHF. FIHST MOIITC! ACir. PI VP
I'KIt ci:.vt BONDS 111' TIIK I

WF8TCIIK.STF.K l.HlllrlNil COM PA XV.
Notlre !s hf rrby K'Ncn. that. In accnrtlanrr wlPi

Ihr lernis of an aarremrnt. ciatiit Julk IT I'joi,
brtwren Ibf Wrstcbrsier l.tirhllnc Conipsiii. thr .

l'nn)lliaird Cis I'nmpan) and uther. whrirli)
the istifr luaranlecil II" psyn rnl nf II, r
principal antl Inirrest of the nbo r menllnnr.l
bonrtJ. hol(!cr 'hcri-u- f n.ay hae ihr cuaram
staninftl Ihrrrnnanil rxeriited hy thrl'immlMate
lias CoiiiDani liv prrwntln ihe uiinf l the s.i
lliinal illy Hani, of No Vorl;. K, Wall Mrc- -t

.New Vors '1 he yuaranty will be In Die fulkmln
furnt

iiiirn'ini tn the term nf an Agreement, dalej
July IS. IHM. between the Westrliestrr I.ljbtln;
I'cimpany. the New York and Veieheirr I.ltlu
Ik. '.., am th ITiille.l i.a in iirf.v emeu I 1'iini
pany. the C'ensollUalecl c;as I'ompany c.f New

nrk and tbe I'eniral Trust Cumpany nf .New
York, the Cnnullilated (ias C'nuu an nf New
Xnrk hereby asvunes anil airrees to pa, tie
w lihln bi.nu of ihe U ejirbesl-- r I lihllnir Cuiiipan
anil Ihe Interest thereon, when anil a the same
full clue resperthelj "

tll.NMll.lllA'iril t.'AS COMPANY OF NFAV
YOI1K. p A CAHTKR. Secretary

SOt'TIIWESTEHN COAL AI kM PROVE- -
n I 1 III n .1 I

FIHST MOniOAtiE PONDS.
Keftie.1 nrannxaU win be received at the omeo

ot The Farmerf lxan and Trust Company, ,N'o.
is - William Street. New Yorlt City, for uia
m is Tent!. In areordanee with the pro-

Islons ot the mortiare of the 1st nf July, iu. oi
a sumclent amount nf bonds to consume I131.3J4.7I
in the Ktnklne Fund at a nrlee not exceeding nar
and arcrued Interest The rliht Is resened. how
eer. lo reject any and all bids.

Proposals must he presented before IS o'clocc
M. nn ihe .tut ilav of Janunri. lull, and ihoul I

be dlreried as follow Proposals P) WnKtiic
I iiml nf Ihe Southwestern Coal niid improvement
t'linipani, The Farmers Ixiati and Trust C'oin-pat-

, Nn. lo SS W llllani Nlreri. New urli CTU

iiii;fiiuitis.'.on nu i hi'stiompanv.
Trustee

by F.D1V1N S MAHS-HI- President
New url. dated January nih. lull

m .s.n.'.s.s ritoriii.r.s.
t'reililors I'm the Julius HcrnianCn. Ton

Hi ores Into llankruplc).
A creditors' petition In bankruptcy has

been tiled iikhIiisI tlio Julius Herman Com- -
p. tin. ileiiieis ill men sanu women s wearinc
nppiiiel, wiin unices at n.'i nronuway, nnd
a chain nf un stores in Wuterlown V i
Diinbui y. t onn New Itodford, Mass
bewislon. Me HiintiunTnn, W. Va . I.cx- -
inulou. Ky 1'oit Worth, Tex. and Hay '

I liy, Hint ami Purl Huron. Mieh l.iablli- -

lies aie pill at HI.ishi and nominal assets I

nt S I4HI.IHMI llclllill, ;ui,ihi,
leiilioui in lunkruplcy has been filed.

ak'niiisi Thomas S Moran denier ill cement
nun hulhlliu: mntenals, of PHI William
IM I. by Pen.isylvn.ii.i Cemenl Co,,,- -

il ci editor for SII.7.TI Assets am
"stbiiatct al $7,ikhi

siclieinues in ii.iiiurupicv in r istiei, ,essior
, to. iiiuuiiuiciiiiitrs 111 iHHfiri , 111 ;ion
llioadway. died bv T'hcoiltiro II. ITshel I

snow iiaoiiiiies in wiucii s,,,ius
are secured ami 11,011 lor wn;ns. anil nom-
inal assets snii.um There is liivi.non on
llln Insiiriince AmoiiB the creditors are
the Carnet'io Trust Coini.any, H.oou, nnd
the Noitliern Hank, til.'.'sn

lililui) Hull lias dlstillssed the petlUnn
in I in 11K rn it llled on No omher against
Samuel Kaplan A Urns , niamifncturtfrs
of i lnlhlmr at 7 Waverley plnce, on a settle-mnn- l,

It Is snld, of :i cents on the dollar,

pajablr 1 nntl Aumut I, in

street

and nil lecnl matters pertaining to this tssu;
.cu & Saltcnstall and Messrs. Kcpes, Gras

Circular cn Application

INTEREST, YIELDING ABOUT

ns
IihIrciI

which

rnnipsuv

& Co Lee,
CO

. NEW YORK

Estabrook & Co
BOSTON

NEW Y0R CHICAGO

Island Railway Co.
Second Preferred Stock

,,,i- .........f l,,r,.nnitnil...rnf li . relv ihlers.

w ii.i.Aitn v. kim;.
President Columbia Trucl Company

(.I.OIKii: ,M. M II.I.IA.MSt N.
.soi.. a. ;i 1 1 i:kma.n.

'1,11111111 tec.
KDfiAH A HICKMAN, Secretary.

:iT Wall sit reel. New York

INVESTORS READ

TheWaHStreetJournal
KLIXTIflNX AMI Sir.CTI.X.S.

FULTON TRUST COMPANY
111' Ml! t 1 : is

0 NASSAU STHEET. '

Al Ih- - nniisl ..lestl.ig ol me mm. IijI.;c. , A
Ibis rompan hell nn llie 1Mb na cf Janjar., .

Hill ihe folluulnc Enilleiuci wcrn ...n il .inusl.
e'ecusl Trustees or HlrerlDrs of til.' C'u.n.ia for
Ihe una cn.llnic January. IMP

PesboUy. Ibaik-s- II cc
lifiiiRta HnbltiMin. ttcnr c 5wui iv
llenr) lwK Morris, llobert (loelei
Frani; 84. Wllherbcc, Henry H. llrUlile.

and for ihe term endlnc Janucrj, mi::
James N. Alexander la plan) uf Joel Francis

Freeman, iln.'eased,
and the follow In i Kelitlemen as Ii.sperlors nt
llleetlon for 1SI:;

NewboldT Percy n. Tync
Howard Townnend.

HRNHY W. HliUllll.KV, ternary.
OWeo ot
Pill THAN!

City of New York.
Poroucli of Prooklyn, January Clh, '.till,

The annual lueotlni ol the siockholdcrs of ui;
Brooklyn Hapld Tra-isl- t Company for the

ut direr tors lo serve ihroo UI years,
aid o.ie til dllertor to serve two CI lean, a id of
ihree (Si Inspecloraof election loreneat ih" uexi
S'lceeedlnc annua! meetlnc aid for l!io purpns-o- f

trauMi'tluc such other buskiers ns ia ce
duly brnuklit before llie ivtrllnw. HI lc lie I

at twlva o'clock uooi on lTlda. Ja..'iaiv :7tn
lull, at tlio ofilco of llie 'omwi.r , iTIilnn
Ktrecl, llnrnush of llnnkln. w cl- - I1t
Tin tolls will lemot.i niien fur uiic bo.n.

bnolis will be closed nt o'cloi't, I M

in Tuewlal , Ja'iuar) lOlll, ll'll, and wl't te unit,
clus--d tiutil te.i o'rlurl: A al. ni the tin liiuncdl
ally stineeUinr llie final adjournment uf isi.i
Hlis kliulilers' iueellu-- .

I'. Ii. MI'.NT:F.I.V. .'Verflarj.
( CINMH.UH I : IAS COUPANl ill' M :t

P1IIK,
4 Inlnit i'lsre,

Jauu.srv tl mil
The annual r.iepu.ic oi wie sui.'i,niMiers ni uus

Cninpaiy lor Ihe elerllni id Trustees lo vise
durlnir In? ei.sul iir scar will be held at I hi nflii r.
mu.miax. janusrj r.i.i. iwu n'm "m u "i- -i

'roni IS M. to I P. M. Iran-fr- r Pnoss will i l'
.saturdai, Jiiuusri 7111. lu'.l.at i: M a.id ir.ip.--
Tuesln . January SHh, mil.

U, A CAHTITI, Seerr'sp .

priipi.i:s ;as I.KII4T 'iki: toil- -
iof ciilcnuoi.

The Anm.nl Meeting of ihe stneklml lep n. '! li '
peoples nns mjiiuj vir , "in isj i.ri
M ttio ulico ol I '? ' ' ,' C l. "vii, .1."

"'" '?;,r,1"r1r ,M f' ,V
Street. 'K"K"'.,"Vi- r'iiis f k'L ui" liwnsft b I

!tiice w III. hi law n. To .
"f biislness o i ITIdnv . Jniuai i- lull, n id will
rVo ,n. Salurdas mornlnc. Fehruao il, iju, at
lr) lirlnek (ll'.OHlir. O. KNV.PP. Plcsldril

NOTHT. OF ANNl'Al MF.I'TINII.
The iinual Meellns nf Ihe 14 irklmMcrs .,' fur

Hurress ror.l,mn fur Ihe rl ulm i, Dir. si,,,
fnr the ens it 11; rsr and f.n Hie . r1ns.11 11 1,1 cf
sieli nlhc' Mtsliess n un ,fnil nine le
I.TC llie .iieeil.io: iIH be uel nt il'e nniiv f , .c
I'o.lipau. ru. .11 l ail S2d .si New ni l, Ip
Tim n, 1.0. Feb, S.I IWII. ni 111 A M 'lin.i.,
books will ilise nn ,l,e S'Mi da uf Januii
will o;ien on the pth ol t'ehnnr.

ilVMtT'.l. Ml ItWIN. .sert-et.- t v,
Pat-- d Jai'iarj 111. IIUI

l.lnbilllles reported to lie SMl.noo,
Deputy Sheriff Scherer has received Ths Wall .Street edition nt Tub llvysivi .cn

executions for 17.870 against the American contains all (he financial news an t m .teek and
Conc rete Company of SO W lllam street in bon(1 nuolatioua to the close ol thy market, Thsfavor of the Uncqln National Bank of . cic&tne Icicludlnc tpi. bl t an i

S.,n2n, and the National Reserve rtoev with addlllo.ial mws nniier, are eon
Bank of New York city, 11,744. The Sheriff I talntd also In the nltnt edluu.i of Tub 11vb.ni.mj
lound no properly svjk. Air,

Company
Sinking

horsepower

13

Due Aimti't I, 1020
llostnn

will ht apprfi . frv
- l cWicjui ' IK

5i PER CENT

Higginson & Co
BOSTON

CHICAGO

ivi!i:ms, AMI IVTKRKVr.
ai.iiany MM'TilKUN IIAIl.ltnAI) COM.r r.

K'U!roulw& .New Vors
January 1.1. 1011

'Ihs llnftnl of I)lrprlor cf ihN Company hss
!i' '"fed lii.t of one nntl one hslf

imt it'nt 'ipttn V crrfr - ed !.Uck. oavahlr Fcbni
r l.i Hie vtoi UholdtTA nf rrrnril at the

cljse uf b.. jicss Jatii.ar Si. VI j
!u!n'i - ip .rnun.tfxi io notify Ihe Com

pan nf m li.iric In llelr l'psi omcc
C.!cri.b v 111 l.e in.illefl

MiVIV W iiav. .srrreury.
p,;,,,,, , ,;AS i.iy.ur a cokr. cou- -

I'VN V (nf C'hlcamil. '
Vntliv Is hi rrtiy clveti that a rtlvldtnd of ON'R

AM) Tlflll.i UI'Airt'CILS I'KH CK.VP IIKSI
has Peri .lc. lare.1 oa He capital stork nf ibis
i nxpa i. i.i,a'.ile in l'eiri:ur SA. IIUI. I the
Mi, khnllrr. of recoM at the cluso of buaUKia
en J.m i:ir Z). Hill.

I. X WH.I'V. Kerrc-tarr- .

l!l!(AimX Tltl VT COHI'AM'.
Ilr, alwai ,vU Ctf lltb Mtreel.

New orl. January 17th. 1011.
rhe Ilar I r.f Iilreiors nf thlt. company hastills das ilct tatrj n nuartrrl) illrltlend of one nd

one half is r enl.. lajablr February 1st. 1K1I.
Traiisftr Penis v 111 rlise at .1 P. M.. Janiary

SJsi. lull, aid reopen a' 10 A. 11., I'rftruaryisi.
JiiliX V.' II ni:tK!K. Kecreuur.

paw'os.u4.
PIIOI'li.SAi.s win Is-- at Ihe Pureau of'Ui,.lt Mil Amiu.tts. NaiT Keranmenl. Wash-li'ltu-

K. c'.. until in o'clock A. M.. January 1,
ivn i. 'U , i.iuiciy o.vnni l.rir.ecllalcly thereafter.
id fLi..lhnl Ihe.icvj jt.nl. nruokljil. ,N V.. elr.,
.i ...ill) nf ..nal siicules. a tolKiss: ,sch. SS44.

'1'niiK.n ,;. er. sr;i. sail: lnulallair lape, rtrj"
icil.,, i.fri.l- - sfacrl-:i- , I.tus. lie Is and butters.eltr i. vp i ..'i o - .sen s: .Mrke! sulpnale.

-- Jicli. :fkt: i,ii.a:',iil Iron ylpe, steel
.1 .. sen j.: Mieri i liisphor-bronre- ,

i ,i ,l I, - ... licet h,a-..- . brn i Iji vh. SS&S:
M-- s .' u.l no . 1 inir felt, sponires Sch.
i I . b :.' i -. i.uir; soap, o!lshb( pasie,

11 ,!J r i, , 'iilsS. t..i:id liifris. -- Icacll paper.
.vii DV: ,.nl i lloi. moiiir- - h. SSA3: Cotton

nr.- - i,.i a. .niton idieeiiur. Dowlas
i: ir. 'i Lo-- :s7u: wlnemi oil.

hue ,lic. mi trail, uhlle rbie. eh.
.C" 'J cn n 'a. '.i7.i id. vlicathlne copper,
sc st- - mis i 'rh. :c;3. m- -
rhl irtv .'' ilietH i,lr. tails, bravi wood screws.
l.cl . rule.) riotij. baud looK ch. 3274: Oui-- I
uies. cork .vrpnr tctoi-s-

, camtilnrd waler coolers
o..u uiien, ritt'tier uunr, iracms; eiotA.
Ap, llrailrtis r.u ;mpo4l ihould me

ilcJrni b r umber. Illank proposals
win tie fun.bhist iiikm applloailon to Ihe nayv
iviv orncc, .New York. N. v.. or to the Bureau.
T.J CO'iVin, I'aymasler-Oe.iera- l. l'.S.N. LlS-Il- .

AHMV nVIt.tilNO. New York ntv. .V. v.. D.remt er M, proprnaja, In trtpUeaie.
will be reele.l here uiitll 130 p. XI.. Januar Id.
loll, for electric frelfhl and pasenr ran.
Inforiiiattoi a- nrpttcstton. Time ot delivery
will tx. coisidered Ii niaklng awanl. RntTlopei

proposals to le marked Proposals
for 1'lselrV rars, lo be eivnel January SO, ill,"
aid a.lilirsset lo XI. iiKV ai.l.Nlil. Deputy
O. M. liei.cral. I . S. IV.iol s. M.

M AlIONS.

MPH'M nr. ON'ON'imsA coevrvj
U i I.I.I M I' NNON

,i s: pi.t .sr.r-.r- r r.i.i i
m n h si't w ur I

Ii tin1 alo i.a oe I ii fondants r

Xnu aie berebj M.mimuiM lo answer the rom-titul-

t In llib actkui. n'lil lo sere a eoov of vaur
:.inuri mi Ihe ptsLulif'a attoniey wlttiln tnenlyd.s iifu-- the mi i Ice it il.ls sunimuna. exclu- -

slc nf the ua of aid 1) rose ol rour
faliuri' In appear nc rnsner Jtktrment slu be
i.n.i-- ncai-i-- ,uu cv i.nauiu ioc ine reuer do- -

inaudi'd In Ihe ixuupl.ii.it.
Hsieil mis rain usy of .VoemI er. ilia

II. J. SIIA.NAHAN,
i Attorney fnr 1'Lil.ill.T.

OiiU-- and t', o. nldress. "II ri. A, A K. nttc..Srncu.e. N. .
Tu J,ine I'lu.ikell, ons e,f Ihe ntkova named

defendants'. Tl hwr.Ulc summons Is scnnl
, iiii..ui Niu by I'UlillpniUu, piirsusiit to an order

c.t lloi. V, ,s. An IreAs, t. Jiullx. ot Ihe .supreme
Conn, ilalrd Ihe isih day uf Pesviulier, llllu.
..n.t IH 1 Willi Ihe nnipksl.i1 ti Ihe onUr of Hut
evik ol OiKfuU-- n Cuu'.ii, i :$yrneut N.

J SIIANAU AN.
Ail.imr) fur I'lalnll.?.

i.i-.c- MIVKTX

IIIIIIW I SPKN'Tlll
lillio.l. ir n r

I.FON Villi V. i
.Slate nt CiMiireilfi.l. Neiv ljii I oui KS,

M, 11. 11. 11, j no 101 1

t'lDN V i'l. I, I.MN1 if .."C -- kl IUIIIAN
si'l'Ni : P ...'it: foi ia-:i- iherdti 11

.1 nil .1.1 11 l.,m'tu I" u .M title row prnsUllK
lulmr lie 11 il 1 "'' "'' I'lcns I" nd for
.r. invt- .,.ni) 1. i" ci ..c 111.1 IWS-nin- l

il.is of lebrun.i. A " W' i i.'l'sr.iur lo asll
fmiii I l.i' ..i -- i ilblnt nuihorll ,tnat

ti e .t l.l 1I1 fmit.iii' has .. sir in pnrls unkniiw-n-,

Iticivfnre, i
u, hum, I), T1-.- ft." f ihe id

isilil isii ipullil ! soeiil-- j .uniiiiin ints KMSr
III tin- New f '" newiST pilnlM In
ine 1 'i si'd ''' "i i el ert Xnrk, ntiiy a week
iiii--- 'e' s stI el; ivi.uiwene.il'; en or

it ihe iis) t ii . A l l(lt' I 11 lil IR tt milKb.
I irru ef pie i eiicl of Ouminuii Pleas for New

llavcii Count:'.


